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Disclaimer & forward-looking statements

Disclaimer
This initial public offering presentation (Presentation) has been prepared by SensOre Ltd ACN 637 198 531 (SensOre or the Company). You (the Recipient) acknowledge and agree that you will rely 
on your own independent assessment of any information, statements or representations contained in this Presentation and such reliance will be entirely at your own risk. 
Summary information
This Presentation contains summary information about SensOre and its activities and its affiliates and related bodies corporate (as defined in the Corporations Act 2001 (Cth) (Corporations Act) 
(together, the Group). This Presentation is current as at 1 December 2021 (unless otherwise stated) and has been prepared by, and is the sole responsibility of, SensOre. The information contained 
in this Presentation is of a general nature and is for information purposes only. The information contained in this Presentation is in a summary form and does not purport to be complete nor does 
it contain all the information which a prospective investor may require in evaluating a possible investment in SensOre or that would be required in a prospectus or other disclosure document 
prepared in accordance with the Corporations Act. This Presentation is intended only as an outline and has been prepared by and issued by SensOre to assist in informing interested parties about 
the Company.  
The information in this Presentation remains subject to change without notice. No member of the Group or any person with a direct or indirect interest in SensOre or any of their respective 
directors, officers, employees, affiliates, partners, consultants, agents, representatives or advisers (including, without limitation, advisers and their related bodies corporate, shareholders or 
affiliates, and any of their respective officers, directors, employees, affiliates, partners, representatives, consultants, agents or advisers, together the Advisers) (each a SensOre Party and together, 
the SensOre Parties) have any obligation to update or correct this Presentation.
Not an offer
This Presentation is not a prospectus, product disclosure statement or other disclosure or offer document under the Corporations Act or other offering document under any other Australian law, 
or any law of any other jurisdiction. Neither is this Presentation financial product advice, investment advice or any recommendation. Accordingly, this Presentation does not contain all the 
information that would be required to be included in a prospectus, product disclosure statement or other disclosure or offer document prepared in accordance with the requirements of the 
Corporations Act and has not been lodged with the Australian Securities and Investments Commission (ASIC) or any other financial services or securities regulator.
This Presentation is for information purposes only and should not be considered as an offer or invitation to apply for or purchase any shares in or other securities of SensOre or as an inducement 
to make an offer or invitation with respect to those shares or securities in any jurisdiction.  No agreement to apply for shares in or other securities of the Company will be entered into on the basis 
of this Presentation and this Presentation does not and will not form any part of any contract for the acquisition of shares or other securities. 
This Presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States. This Presentation is not for release to US wire services or distribution 
in the United States. This Presentation does not constitute an offer of securities in any other jurisdiction in which it would be unlawful. In particular, the distribution of this Presentation (including 
electronically) may be restricted by law in any country outside Australia. Any failure to comply with such restrictions may constitute a violation of applicable securities laws. 
Neither SensOre, the SensOre Parties nor any other person shall have any liability to any person in relation to the distribution or possession of this document or copies thereof in or from any 
jurisdiction where the distribution of such a document is prohibited or requires special authorisation or any regulatory consent or approval.
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Disclaimer & forward-looking statements

Future performance
This Presentation contains or may contain certain ‘forward-looking statements’ and comments about future events, that are based on SensOre management’s beliefs, assumptions and 
expectations and on information currently available to management as at the date of this Presentation.
The words ‘expect’, ‘anticipate’, ‘estimate’, ‘intend’, ‘believe’, ‘guidance’, ‘should’, ‘could’, ‘may’, ‘will’, ‘predict’, ‘plan’ and other similar expressions are intended to identify forward-looking 
statements. Any indications of, and guidance on, future operating performance and estimates, earnings, financial position and performance and estimates concerning the timing and success of 
strategies, plans or intentions are also forward-looking statements. Forward-looking statements, opinions and estimates provided in this Presentation are based on assumptions and contingencies 
which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions.
These forward looking statements are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance and may involve known and unknown 
risks, uncertainties and other factors, many of which are outside the control of SensOre. 
Actual results, performance or achievements could be significantly different from those expressed in, or implied by, these forward-looking statements. No representation, warranty or assurance 
(express or implied) is given or made in relation to any forward-looking statement by any person (including SensOre or any of its advisers). In particular, no representation, warranty or assurance 
(express or implied) is given that the occurrence of the events expressed or implied in any forward-looking statements in this Presentation will actually occur. Any forward looking statements 
contained in this Presentation are based on an assessment of present economic and operating conditions and on a number of assumptions regarding future events and actions that, at the date of 
this Presentation, are anticipated to take place. SensOre may not achieve /perform as forecast as a result of factors, both known and unknown, including (but not limited to) one or a combination 
of the risks outlined in this Presentation. 
Actual operations, results, performance, targets or achievement may vary materially from any projections and forward-looking statements and the assumptions on which those statements are 
based.
You should note that any past performance is given for illustrative purposes only and should not be relied on as (and is not) an indication of the Company’s views on its future financial 
performance or condition. Past performance of the Company cannot be relied on as an indicator of (and provides no guidance as to) future performance including future share price performance. 
Except as required by law or regulation, SensOre undertakes no obligation to provide any additional or updated information whether as a result of new information, future events or results or 
otherwise.
Competent Person’s Statement
Information in this Presentation that relates to exploration targets, exploration results and mineralisation is based on and fairly reflects information compiled by and conclusions derived by 
Mr Robert Rowe, who is a member of The Australasian Institute of Mining and Metallurgy (AusIMM) and a Registered Professional Geoscientist (RPG) in the field of Mineral Exploration with the 
Australian Institute of Geoscientists (AIG). Mr Rowe is a fulltime employee and Chief Operating Officer of SensOre. Mr Rowe has sufficient experience that is relevant to the style of mineralisation 
and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves (JORC Code). Mr Rowe consents to the inclusion in the Prospectus of the matters based on his information in the form and context in which it appears.
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Disclaimer & forward-looking statements

No investment advice
The information contained in this Presentation does not constitute investment or financial product advice (nor taxation or legal advice) and is not intended to be used as the basis for making an 
investment decision or as a recommendation to acquire shares. It does not take into account the investment objectives, financial situation, taxation position or needs of any particular investor, 
which should be considered when deciding if an investment is appropriate. You must consider your own investment objectives, financial situation and needs and conduct your own independent 
investigations and enquiries, including obtaining taxation, legal, financial or other professional advice in relation to the information contained in this Presentation as appropriate to your 
jurisdiction. This Presentation should not be relied on by the Recipient in considering the merits and risks of any particular transaction. SensOre is not licensed to provide financial product advice in 
relation to SensOre securities or any other financial products.
Investment risk
An investment in the Company’s securities is subject to investment and other known and unknown risks, some of which are beyond the control of SensOre including loss of income and principal 
invested. The SensOre Parties do not guarantee any particular rate of return or performance or any particular tax treatment.
Some of the key risk factors that should be considered by a Recipient in making an investment in SensOre are set out in this Presentation. There may be other risks that have not been set out in 
this Presentation.
Investment in SensOre is subject to investment risk. SensOre does not guarantee any particular rate of return on shares or the performance of the Company, nor does it guarantee the repayment 
of capital to potential investors. SensOre makes no representation about the underlying value of the investment opportunity in the Company.
No warranty
While care has been taken in preparing the information in this Presentation, no representation or warranty, express or implied, is made as to the currency, accuracy, reliability, completeness or 
fairness of the information, opinions and conclusions contained in this Presentation including, without  limitation, any historical financial information, forecasts, estimates and projections and any 
other financial  information derived therefrom. Nothing contained in this Presentation is, or shall be relied upon as, a promise or representation, whether as to the past or future. 
None of the information contained in this Presentation has been verified by SensOre or any other person. 
The information in this Presentation has been obtained from or based on sources believed by SensOre to be reliable. None of the SensOre Parties guarantees or makes any representations or 
warranties, express or implied, as to or takes responsibility for, the currency, accuracy, reliability, completeness or fairness of this Presentation nor the information, opinions and conclusions 
contained in this Presentation. The SensOre Parties do not represent or warrant that this Presentation is complete or that it contains all material information about the Group which a prospective 
investor or purchaser may require in evaluating a possible investment in SensOre or acquisition of shares in SensOre (or investment or acquisition of shares in any other member of the Group). 
Certain market and industry data used in connection with this Presentation may have been obtained from research, surveys or studies conducted by third parties, including industry or general 
publications. The SensOre Parties have not independently verified any such market or industry data and no representation or warranty, express or implied, is made as to its fairness, accuracy, 
correctness, completeness or adequacy.
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Disclaimer & forward-looking statements

Disclaimer
To the maximum extent permitted by law, each SensOre Party expressly disclaims any and all liability (whether direct, indirect, consequential or contingent), including, without limitation, any 
liability arising out of fault or negligence on the part of any person, for any loss, expenses, damages or costs arising from the use of information contained in this Presentation including 
representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions or matters, express or implied, contained in, arising out of or derived from, or 
for omissions from, this Presentation including, without limitation, any financial information, any estimates, projections, forecasts or forward-looking statements and any other derived financial 
information. In particular, none of the Advisers has authorised, permitted or caused the issue or lodgement, submission, dispatch or provision of the information in this Presentation and there is 
no statement in this Presentation which is based on any statement made by any of them or by any of their affiliates, officers, directors, employees or agents.  Anyone proposing to rely on or use 
such information should independently verify and check the accuracy, completeness, reliability and suitability of the information and should obtain independent and specific advice from 
appropriate professionals or experts.
The Recipient releases, indemnifies and undertakes to keep indemnified each of the SensOre Parties and each of their associates from and against all claims, actions, damages, remedies or other 
matters, whether in tort, contract, or under law or otherwise arising from or in connection with the  provision of, or any purported reliance on, the information in this Presentation (and/or 
information subsequently provided to the Recipient by any of the SensOre Parties) and agrees that no claim or allegations may be made against any of the SensOre Parties or any of their 
associates in relation thereto.
The Recipient expressly waives any right which it may have to rely upon the information in this Presentation and it will not rely upon the information in this Presentation to sue or to hold any of 
the SensOre Parties or any of their associates liable in any respect.
Financial data
All dollar values are in Australian dollars (A$ or AUD) unless otherwise stated. 
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SensOre aims to 
become the top 
performing minerals 
targeting company 
in the world through 
deployment of 
AI technologies

IPO 2021

Disrupting conventional exploration 

Highly experienced technology development & exploration team 

Building battery & critical minerals portfolio

Active exploration on wholly-owned & joint venture targets

Strategic partnerships IBM, BHP and DGO

Developing SaaS platform to expand client services potential

Expanding service offering to South Australia & Eastern Australia

International growth North America and Scandinavia 2022+
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SensOre: Combining client revenue & exposure to discovery

SensOre combines 
proprietary technology, 
big data and technical 
excellence to advance 
exploration success

Exploration 
portfolio of wholly 

owned and joint 
ventured assets

Creating and deploying technology 
and software services that generate 
AI-targets

Collaborating with 
top tier companies 
looking to advance 
exploration success
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Current exploration cannot keep up with tech metal demand to 2030

Sources: BloombergNEF Projected demand increases for Lithium-ion metals from 2020-2030; Department of Industry, 
Science, Energy and Resources, Commonwealth of Australia (2021) Resources and Energy Quarterly March 2021

Sources: Department of Industry, Science, Energy and Resources, Commonwealth of Australia (2021) Resources and Energy Quarterly June 
2021 11(2); Fitch Solutions Group Ltd (29 June 2021) Global Copper Overview: Solid Fundamentals Ahead; and S&P Global Market Intelligence
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The Technology



The solution is using AI to find the fingerprint of new deposits in big data

Geochemistry

Gravity

Magnetics

AEM, Seismic, MT

Surface

Drilling

Text Data Mining

Map Data Ingestion

Geology

Geophysics
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Geochemistry
• Extracting 70,000 data submissions in different 

formats
• Multiple ways of describing units
• Multiple levels of measurement errors
• Differences in assay methodologies and levels 

of detection

Geology
• Consolidating generations of maps 
• Extraction and transforming maps to point data
• Text mining map data - maximising value to 

point data 

Geophysics
• Consolidating and combining generations of 

government and industry surveys
• Levelling surveys 
• Gridding at data cube scale

What are the challenges we have had to overcome? 

• 24 billion data points 
• 2400 data layers combining       

real and imputed data
• Developing ways to leverage 

decades of experience in 
geoscience data

• Vast legacy datasets
• Automated extraction and 

cleaning, developed from the 
bottom up

• Fusing data to common AI and 
ML architecture

• Coordinating multi-disciplinary 
approaches and experts

11



Size of the mineral exploration market globally 

12

1. Source: S&P World Exploration Trends 2020.
2. ‘Greenfield’ refers to exploration targets outside known mining environments. 



Fast emerging sector with investment from prominent funds
SensOre Goldspot KoBold Azimut Exploration

Private/Listed Private Listed TSXV Private Listed TSXV

Market Cap (A$m) $47.6m $160.8m2 $75m1 $135.4m2

EV (A$m) $44.7m $135.2m2 $57.5m1 $129.9m2

Technology

AI/ML/DL Yes Yes Yes No (Expert System)

SAAS Platform Under development Yes No No

Targeting Yes Yes Yes No

Related software AGLADS®, igRock, iFertile™ LithoLens, GeoFez, MinusOne Unknown AZtechMine™

External clients Yes Yes No Yes

Exploration 
Assets

Main Project Mt Magnet Nth, Greater Tea 
Well, Desdemona Nth, Moonera Golden Planet None Elmer

Pipeline Targets 15 Unknown Unknown 28

Countries Australia Canada DRC, Zambia, Canada Canada

Funding Amount raised $14m
HNW and Family Offices

Unknown 
Sprott, Triple Flag

$30m
Breakthrough Energy 
Andreesson Horowitz

$28.5m
Quebec Institutional funds

Comments

 Business model based on 
developing equity and royalty 
positions in companies

 Consulting revenue and 
success fees paid on 
discovery

 Business model based on 
royalties, warrants and 
consulting revenue

 Developing SaaS platform for 
software tools

 Business model about 
acquiring tenements, 
partnering with majors and 
undertaking exploration 
directly

 Expert system rather than 
AI/ML. Moving towards 
developing the Elmer project

 32 consulting engagements 
to date

1. KoBold’s last published valuation US$57.5m when raising US$20m 6 January 2020 cornerstone Breakthrough Energy.  
2. Goldspot and Azimut market capitalisation converted into AUD 27 November 2021. Cash and cash equivalents balances used in the calculation of EV have been sourced from latest company financial statements. 13



Why now? Technology reaches a tipping point

• Rapid machine 
learning advances 
have transformed 
multiple industry 
sectors

• SensOre aims to 
disrupt the mineral 
exploration sector

14



The Data Cube solution to organising geoscience data

SensOre multi-dimensional ‘data cube’

+24 billion data points (data + derivatives) in +2,400 layers used for 
deposit data layer correlations and prediction

+10 year development, huge investment in data curation and 
cleaning

Seamless expansion using public, research and proprietary data

Inclusion of imputed ‘infill’ data using feature engineering. 
Application of optimum transformation techniques

Vast Western Australia industry legacy data acquired, extracted, 
cleaned and integrated
• +8.5 million surface samples 
• +280 million drill hole samples 

The Data Cube is a grid of 400x400m samples with 
a multi-dimensional feature vector for each cell

15



SensOre Australia: Geology, geophysics and geochemistry

Used for ‘text mining’
Geology enhancement – adding value 
Intelligence amplification

+ Sample Locations
(n=13.52 million)

16



SensOre product suite

LEARNKNOWPREDICT
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Greening tech metals

Lower 
greenhouse 

emissions per 
discovery

Tech metals for 
the new economy

Less land 
disturbance
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The Targets



SensOre exploration assets 

• $4.6m invested in wholly-owned and joint 
ventured exploration assets1

• ~2,500km² of tenements in prospective areas
• 15 targets being developed
• One significant gold endowed mineral system

– Mt Magnet North (Murchison Region)
• Three advanced exploration projects

– North Darlot (Yandal Region)
– Desdemona North (Leonora Region)
– Tea Well (Meekatharra Region)

• Pipeline of new prospects
– Boodanoo (WA EIS Funding)
– Maynards Dam (Kalgoorlie Region)
– Moonera (Madura Region)

1. SensOre subsidiary Yilgarn Exploration Ventures Pty Ltd (YEV) holds a number of exploration assets in joint venture with DGO Gold Limited (60% SensOre, 40% DGO). See DGO ASX release dated 16 July 2020 titled DGO Gold 
acquires interest in 9 Tier 1 Yilgarn targets identified by AI/machine learning. YEV is earning its interests in certain of its exploration assets via farm-in agreements. Other wholly owned SensOre subsidiaries hold exploration assets 
directly and via farm-in. Certain of the SensOre Group’s exploration assets are licence applications. 20



Mt Magnet North1 discovery of a new mineral system 

• First major artificial intelligence (AI) led discovery 
using SensOre’s DPT® technology

• Gold mineralised corridor over 2.5km and +0.5g/t Au 
outlined over 1.2km of strike2

• Multielement geochemistry confirms intrusion related 
gold system, an emerging deposit style in the Mount 
Magnet mining camp 

• Similarities with Ramelius Resources’ Eridanus 
(ASX: RMS) and Genesis Minerals’ Barimaia
(ASX: GMD) projects which are large-scale, close to 
surface, continuous grade deposits

• Diamond drilling campaign planned H2 CY2021

1. YEV is earning an 85% interest in Mt Magnet North JV through expenditure of $2.5 million over three years. 
2. Refer to the Independent Technical Assessment Report (ITAR) (Appendix A to the Prospectus) for drilling summaries (ITAR Appendix A) and JORC Tables (ITAR Appendix H).

Mt Magnet North project geology and drilling
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Mt Magnet North section1

1. Refer to the ITAR (Appendix A to the Prospectus) for drilling summaries (ITAR Appendix A) and JORC Tables (ITAR Appendix H).
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• Located near St Ives mining complex

• Joint venture with Torque Metals & Jindalee Resources

• Significant historical drilling results

• Two DPT targets - one open pit and one underground

• First pass drilling program H1 CY2022

• SensOre earning 70% for $3m expenditure on 
exploration2

Maynards Dam JV (SensOre 70%)1

1. Refer to the ITAR (Appendix A to the Prospectus) for drilling summaries (ITAR Appendix F) and JORC Tables (ITAR Appendix M).
2. SensOre has the potential to earn up to a 70% interest (51% by expending $3 million within three years and 19% by delivering a preliminary feasibility study (PFS)) in the Maynards Dam project. Torque has a one-time option, open for 

60 days from completion of the PFS, to reduce the transfer of interest from 19% to 9% by paying SensOre $0.5 million. Torque has the right to acquire 80% of the beneficial interest in Maynards Dam from Jindalee Resources Ltd. 

Maynards Dam updated geophysics: gravity (colour) over magnetics TMI RTP (greyscale)

23



Moonera: Rare earth elements & base metals 

Regional combined geophysics gravity bouguer residual 5km (colour) over magnetics TMI RTP 1vd 
(black and white) 

Project combined geophysics gravity bouguer residual 2km (colour) over magnetics TMI RTP
(black and white) 

1. Refer to the ITAR (Appendix A to the Prospectus) for JORC Tables (ITAR Appendix L).
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Auralia: Targeting critical battery minerals

• Chalice Mining Limited and SensOre1 have entered a 
joint venture on the Auralia nickel-copper-PGE project
– SensOre to earn 51% by expending $1.5m over two 

years and, at both parties’ election, an additional 
19% by expending $3.5m over a further two-years

• District-scale ~1,218km² landholding 500km east of 
Kalgoorlie in the Madura Province of WA

• Geophysics and drilling programs planned over the next 
12 months

• Strengthening battery and critical minerals portfolio

1. Chalice Mining Limited via subsidiary CGM (WA) Pty Ltd and SensOre via wholly-owned subsidiary SensOre Battery Minerals Pty Ltd. Refer to the ITAR (Appendix A to the Prospectus) for drilling summaries (ITAR 
Appendix G) and JORC Tables (ITAR Appendix L). 

Auralia project combined geophysics, gravity bouguer residual 2k (colour) over 
magnetics TMI RTP (greyscale)
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Distinctive Business Model



SensOre business model

Exploration Pipeline
• Leveraged to exploration of 

wholly-owned and JV assets

• Proprietary technology delivers 
pipeline of opportunities

• Success at any project could 
deliver material value upside

Services Revenue
• Growing client services revenue

• Material opportunity for growth 
given size of potential client base

• Technology companies typically 
priced on revenue and reflected in 
high earnings multiples

Multiple pathways to value realisation

Technology
• Technology at core of business

• Ongoing technology development

• Fast tracking commercialisation via 
cloud-based SaaS platform

• Presents future revenue potential

27



Partners & clients
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SensOre reaching an inflexion point on scale and opportunities

2019 FORMATION
Acquisition of 
original technology 
and tenement 
assets

2020 DGO 
INVESTMENT
$4m investment 
to explore and 
expand gold 
opportunities in 
Yilgarn region 

2020 BHP 
AGREEMENT
First major client 
agreement 

2021 AI-LED 
DISCOVERY
Mt Magnet 

North results 

SaaS DEPLOYMENT 
Technology 

commercialisation, 
client expansion, 

global reach 

1
2

3

4

5
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Advancing exploration success with our team of innovators

Robert Peck AM
Non-Executive Chairman
Founder Peckvonhartel Architects

Richard Taylor 
CEO
Senior mining executive

Robbie Rowe 
COO
Former VP Exploration Barrick

Tom Whiting
Adviser – Geophysics
Former Chief Geophysicist BHP

Nic Limb
Non-Executive Director
Former Chairman MDL & FAR

Dr Michaela Evans
GM Corporate Affairs & CoSec
Senior mining executive

Adrian Manger 
Non-Executive Director
Chairman Pampa Metals

Greg Bell
CFO
CFO of ASX mining companies

Chris Gregory
Adviser – Exploration
Former CRA/Rio Tinto Exploration

Mike Oppenheimer
Adviser – Strategy
Former President BHP Coal

Anthony O’Sullivan
Non-Executive Director
Geologist & CDO DeepGreen Metals

Alf Eggo 
CTO
Former Rio Tinto Research
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Sandy King
Administration
Multi-company experience

Advancing exploration success with our team of innovators

Thong Huynh
Principal Geophysicist
Oil & gas and minerals expertise

Dr Dane Burkett
Principal Geochemist 
& Software Developer
Former Olympus Asia-Pacific

Dr Jeff Keetley
Commercialisation
Mining software entrepreneur

James Potter 
Exploration Manager
WA goldfields with CSA Global

Matthew Rowe
Technical Geologist
Specialist Archean gold systems

Chris McIntyre
Principal Geoscientist – Data 
& Information Management
Multi-company data expertise

Jo Ann Hilario
Data Research Geologist
Former S&P Global

Mike Woodbury
Principal Geoscientist –
Generative & Analytics
Former De Grey Mining: Hemi

Andrew Baird
Senior Exploration Geologist
WA goldfields expertise

Fiona Gallon
Land Management
WA tenement services

Sean Ryan
Project Exploration Geologist
WA goldfields expertise
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Offer Structure



IPO overview 

IPO raising $10 million
Offer • IPO raising of $10.0 million1

Pricing • Offer price of ~$0.85 per share

Offer Securities • Fully paid ordinary shares
• Rank equally with existing fully paid shares on issue

Use of Proceeds • Advance exploration and evaluation of SensOre Group mineral assets, including the highly prospective 
Mt Magnet North, Desdemona North, Greater Tea Well & Moonera projects; 

• Identify and acquire additional exploration opportunities revealed by SensOre’s targeting technology; 
• Expand the technological advancement of the Company’s existing proprietary technology to a cloud-based 

SaaS offering with data coverage across Australia; 
• Identify, strengthen and expand SensOre’s client targeting offerings; and 
• Provide working capital for the Company

Post Raising • Shares on issue2: ~67.7 million
• Market capitalisation2:  $57.6 million 
• Enterprise value2,3: $45.8 million

1. The Company retains the right to accept oversubscriptions for an Offer up to $12.5 million. The Minimum Subscription under the Offer is $7.0 million. 
2. Based on a $10.0 million Offer.
3. Enterprise Value is calculated as the Company’s indicative market capitalisation, based on the Target Subscription Offer Price, less pro forma net cash before and after Completion of the Offer.
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Offer details and indicative timetable

1. Of this amount, SensOre’s Founders, Non-Executive Directors and Executive Team will hold 44,063,210 Shares on Completion of the Offer. Certain Shares to be held by the Existing Shareholders (including all of the Shares held by the Founders, Non-Executive 
Directors and the Executive Team purchased prior to the Offer) will be subject to escrow arrangements, as described further in Section 7.8 of the Prospectus.

2. Calculated as the total number of Shares on issue following the Offer multiplied by the Offer Price.
3. Enterprise Value is calculated as the Company’s indicative market capitalisation (based on the Offer Price and number of Shares on issue under each subscription scenario) less pro forma net cash at Completion of the Offer. Refer to Section 4.4.3 of the 

Prospectus for pro forma net cash details.
4. Timetable is indicative only and subject to change. 
5. Unless otherwise indicated, all times are stated in Melbourne, Australia time. 

Key item 
Minimum 

Subscription
Target 

Subscription

Maximum 
Over-

subscription

Offer Price per Share $0.85 $0.85 $0.85

Shares currently on issue 56.0m 56.0m 56.0m

Shares to be issued under the Offer 8.2m 11.8m 14.7m

Total proceeds of the Offer (before costs) $7.0m $10.0m $12.5m

Total Shares to be held by Existing 
Shareholders on Offer Completion1 56.1m 56.1m 56.1m

Total Shares on issue at Offer Completion 64.2m 67.7m 70.7m

Indicative market capitalisation at the Offer 
Price2 $54.6m $57.6m $60.1m

Pro forma net cash $8.9m $11.8m $14.1m

Implied Enterprise Value at Offer Completion3 $45.7m $45.8m $46.0m

Event Date4, 5

Lodgement of Prospectus with ASIC 1 Dec 21

Offer Opening Date 9 Dec 21

Offer Closing Date 24 Dec 21 

Settlement 20 Jan 22

Issue and allotment of Shares (Offer 
Completion)

21 Jan 22

Expected dispatch of holding statements 24 Jan 22

Expected commencement of trading on 
the ASX (on a normal settlement basis)

28 Jan 22
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Capital structure

Shareholder Overview
Existing 
Shares %

Post-IPO
Shares Min %

Post-IPO
Shares Tgt %

Post-IPO
Shares Over %

Founders1 29,751,324 53.2 29,751,324 46.4 29,751,324 43.9 29,751,324 42.1

Non-Executive Directors2 11,033,043 19.7 11,133,044 17.3 11,133,044 16.4 11,133,044 15.8

Executive Team3 3,096,488 5.5 3,178,842 5.0 3,178,842 4.7 3,178,842 4.5

Other Existing Shareholders 12,094,466 21.6 12,094,466 18.8 12,094,466 17.9 12,094,466 17.1

New IPO Shareholders - - 8,052,940 12.5 11,582,351 17.1 14,523,528 20.5

55,975,321 100.0 64,210,616 100.0 67,740,027 100.0 70,681,204 100.0

Substantial Shareholders4
Existing 
Shares %

Post-IPO
Shares

Min
%

Tgt
%

Over
%

Sasak Minerals Pty Ltd5 10,000,000 17.9 10,000,000 15.6 14.8 14.1

Robert Peck AM6 6,037,505 10.8 6,096,329 9.5 9.0 8.6

Oppenheimer Superannuation Fund Pty Ltd 5,645,754 10.1 5,645,754 8.8 8.3 8.0

Anthony Baird and Heather Carmody 3,877,067 6.9 3,877,067 6.0 5.7 5.5

1. The holding position of Founders includes the holdings of nine Shareholders, three of whom are substantial Shareholders of the Company.
2. Shareholdings of Non-Executive Directors include the Relevant Interests of Robert Peck, Nicholas Limb, Adrian Manger and Anthony O’Sullivan who were also involved in the Company’s formation. These shareholding positions are not included in the 

Founders shareholding total outlined above. Robert Peck is also a Substantial Shareholder of the Company.
3. Shareholdings of the Executive Team include the Relevant Interests of Richard Taylor, Robert Rowe, Alfred Eggo, Greg Bell and Michaela Evans. Robert Rowe and Alfred Eggo were involved in the Company’s formation. Robert Rowe and Alfred Eggo’s 

holdings are not included in the Founders shareholding total outlined above.
4. The Substantial Shareholders of the Company are also Founders.
5. Non-Executive Directors Adrian Manger and Anthony O’Sullivan are directors and shareholders of Sasak Minerals Pty Ltd. CTO Alfred Eggo is a shareholder of Sasak Minerals Pty Ltd.
6. Robert Peck is a Non-Executive Director and the Chairman of the Company.
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Sources and use of funds1

1. The proposed sources and use of funds outlined in the above table is a statement of current intentions as at the Presentation date based on Target Subscription of $10.0 million. The funds raised from the Offer are primarily for the purpose of 
funding exploration of the Company’s Tenement Assets as well as expanding Exploration Services capacity alongside the development of the Company’s Technology division, particularly through implementation of a SaaS offering. Any 
Oversubscriptions accepted will be applied towards the more rapid achievement of the Company’s development and growth objectives. If the Company raises less than the Target Subscription then proposed Exploration expenditure will be reduced 
proportionately or deferred or certain Tenement Assets sold or relinquished. Technology & Exploration Services expenditure will be reduced proportionately or deferred. As with any budget, intervening events and new circumstances have the 
potential to affect the manner in which funds are ultimately applied. Further, the above expenditure assumes contributions from partners (based on existing partner funding arrangements) that may not eventuate as anticipated. Consequently, the 
Board reserves the right to alter the way funds are applied. 

2. Refer to Financial Information included in Section 4 of the Prospectus for further details. The Company intends to apply these funds towards the purposes set out in this table, including the payment of the expenses of the Offer of which various 
amounts will be payable prior to completion of the Offer. A reconciliation of cash reserves in the table above to the cash and cash equivalents balance in the statutory consolidated historical financial statements is included at Section 4.4.3 of the 
Prospectus.

3. The Company has estimated its potential R&D Tax Incentive refunds for the 24 months following completion of the Offer based on the current legislation in relation to R&D and under the assumption that the expenditure on the Company’s R&D 
activities will remain eligible to be claimed under similar terms and conditions as at the date of the Prospectus. No assurance is provided in relation to changes in legislation nor that the expenditure on Company’s R&D activities will remain eligible to 
be claimed.

4. Refer to Section 3.4.4 and the ITAR at Appendix A of the Prospectus for further details with respect to the Company’s proposed exploration program. Amounts indicated in Section 3.4.4 and Appendix A of the Prospectus have been offset for use of 
funds purposes by contributions from external investors (such as DGO) to relevant projects.

5. Refer to Section 8.12 of the Prospectus for further details.

Sources $

Existing cash reserves2 $2,910,963

Offer proceeds from the issue of new Shares $10,000,000

Anticipated R&D tax incentive refunds3 $1,800,912

TOTAL SOURCES $14,711,875

Uses $

Net exploration4 $7,284,175

Technology and Exploration Services $4,018,950

Corporate administration $2,056,116

Expenses of the Offer5 $1,148,999

Working capital $203,635

TOTAL USES $14,711,875
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Glossary



Glossary
Term Meaning
$ or A$ Australian dollars, unless otherwise stated.
AGLADS® The Archean Gold Lode Alteration Detection System, a machine learning system designed to identify alteration of various types (i.e. host, 

distal, proximal, ore) enveloping gold load systems found in the Archean of Western Australia. 
Artificial intelligence or AI A general class of technologies that seeks to emulate human cognitive capabilities and assist in decision making with high accuracy and speed 

using data-driven intelligence and self-learning abilities.
AI-Target AI-enhanced deposit predictions.
Board The board of Directors of SensOre Ltd.
Cloud Computing A pool of computer memory and input-output resources, applications or operating environments with seemingly infinite scalability, delivered 

as a service over a network. SaaS refers to software delivered through the public or private network.
Company or SensOre SensOre Ltd. (ACN 637 198 531).
CPU/GPU Central Processing Unit/Graphics Processing Unit.
Corporations Act Corporations Act 2001 (Cth).
Data Cube SensOre’s multidimensional repository of cleaned and levelled geoscience data.
Deep learning or DL A subset of machine learning constructed of artificial neural networks capable of unsupervised learning from data that is unstructured or 

unlabelled.
DGO DGO Gold Limited (ACN 124 562 849).
Director Each of the directors of the Company from time to time.
Discriminant Predictive 
Targeting® or DPT® or DPT

An AI-Target generation and validation technology which, coupled with SensOre’s Data Cube (incorporating public and private geochemical, 
geophysical and geological data) is designed to generate machine learning enhanced deposit predictions. 

Exploration Exploration business division of SensOre.
Exploration Services Exploration services business division of SensOre. 
Group, SensOre Group or 
SensOre

The Company and its Subsidiaries or, where the context requires, the business described in this Presentation.

ITAR Independent Technical Assessment Report (provided in Appendix A to the Prospectus) 
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Glossary
Term Meaning
iDeposit® Using multielement, geological and mineralogical data, iDeposit is an ore deposit type classification system derived from the geochemical 

signature of different deposit types.
iFertile® A geochemistry-based gold fertility prediction system designed to predict the total contained gold in a potential target from the data 

contained in a mineralised intersection.
igRock A prototype rock-type classification system based on igneous rock type identification using multi-element geochemical assay data. The 

system is designed to identify igneous rocks predicted to be associated with, or host to, mineralisation that is of interest to SensOre and its 
clients.

Machine Learning or ML A class of computing that can learn a task without being explicitly programmed to perform that task. In general terms, ML relies on a set of 
defined goals which the computer attempts to achieve through analysis of a dataset. ML applications can be self-trained, human-trained, or a 
combination of both.

MT Magnetotellurics.
PGE Platinum-group elements.
R&D Research and development.
Share(s) A fully paid ordinary share in the Company.
Software as a service or SaaS One of the three main categories of Cloud Computing, SaaS is a software distribution model used to deliver software applications through a 

public or private network.
SensOre Discoveries Database An evolving repository of publicly available mineral deposits and occurrences data managed by SensOre. The database is the training dataset 

used by SensOre’s ML algorithms.
Technology Technology business division of SensOre.
Technology & IP Assets The Company’s technology and intellectual property assets include DPT, Data Cube, SensOre Discoveries Database and auxiliary applications 

(such as AGLADS®, iDeposit®, iFertile™, igRock).
Tenement Assets Means an exploration licence, mining lease or prospecting licence or title held by SensOre or in which SensOre has an interest via farm-in, 

earn-in or option agreement, and includes tenements under application.  
YEV Yilgarn Exploration Ventures Pty Ltd (ACN 631 309 281), a 60% owned subsidiary of SensOre. 

40



Foreign Selling Restrictions



Foreign selling restrictions
General
No action has been taken to register or qualify the Prospectus, the Shares or the Offer or otherwise to permit a public offering of the Shares in any jurisdiction outside 
Australia.
The Prospectus does not constitute an offer or invitation to apply for Shares in any jurisdiction in which, or to any person to whom, it would not be lawful to make such an 
offer or invitation or issue under the Prospectus.
The Prospectus may not be released or distributed in the United States or elsewhere outside Australia, unless it has attached to it the selling restrictions applicable in the 
jurisdictions outside Australia and may only be distributed to persons to whom an Institutional Offer may lawfully be made in accordance with the laws of any applicable 
jurisdiction.
The Prospectus does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. The Shares have not been, and will not be, registered 
under the US Securities Act or the securities laws of any state of the United States and may not be offered, sold or resold, pledged or transferred in the United States except in 
accordance with US Securities Act registration requirements or pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US 
Securities Act and any other applicable state securities laws. 
Canada (British Columbia, Ontario and Quebec provinces)
The Prospectus constitutes an offering of Shares only in the Provinces of British Columbia, Ontario and Quebec (Provinces), only to persons to whom Shares may be lawfully 
distributed in the Provinces, and only by persons permitted to sell such securities. The Prospectus is not a prospectus, an advertisement or a public offering of securities in the 
Provinces. The Prospectus may only be distributed in the Provinces to persons who are ‘accredited investors’ within the meaning of National Instrument 45-106 – Prospectus 
Exemptions, of the Canadian Securities Administrators. 
No securities commission or authority in the Provinces has reviewed or in any way passed upon the Prospectus, the merits of the Shares or the offering of the Shares and any 
representation to the contrary is an offence.
No prospectus has been, or will be, filed in the Provinces with respect to the offering of Shares or the resale of such securities. Any person in the Provinces lawfully 
participating in the Offer will not receive the information, legal rights or protections that would be afforded had a prospectus been filed and receipted by the securities 
regulator in the applicable Province. Furthermore, any resale of the Shares in the Provinces must be made in accordance with applicable Canadian securities laws. While such 
resale restrictions generally do not apply to a first trade in a security of a foreign, non-Canadian reporting issuer that is made through an exchange or market outside Canada, 
Canadian purchasers should seek legal advice prior to any resale of the Shares.
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Foreign selling restrictions (cont’d)
Canada (British Columbia, Ontario and Quebec provinces) (cont’d)
The Company as well as its Directors and officers may be located outside Canada and, as a result, it may not be possible for purchasers to effect service of process within 
Canada upon the Company or its Directors or officers. All or a substantial portion of the assets of the Company and such persons may be located outside Canada and, as a 
result, it may not be possible to satisfy a judgment against the Company or such persons in Canada or to enforce a judgment obtained in Canadian courts against the Company 
or such persons outside Canada.
Any financial information contained in the Prospectus has been prepared in accordance with Australian Accounting Standards and also comply with International Financial 
Reporting Standards and interpretations issued by the International Accounting Standards Board. Unless stated otherwise, all dollar amounts contained in the Prospectus are 
in Australian dollars.
Statutory rights of action for damages and rescission. Securities legislation in certain Provinces may provide a purchaser with remedies for rescission or damages if an offering 
memorandum contains a misrepresentation, provided the remedies for rescission or damages are exercised by the purchaser within the time limit prescribed by the securities 
legislation of the purchaser’s Province. A purchaser may refer to any applicable provision of the securities legislation of the purchaser’s Province for particulars of these rights 
or consult with a legal adviser.
Certain Canadian income tax considerations. Prospective purchasers of the Shares should consult their own tax adviser with respect to any taxes payable in connection with
the acquisition, holding or disposition of the Shares as there are Canadian tax implications for investors in the Provinces. 
Language of documents in Canada. Upon receipt of the Prospectus, each investor in Canada hereby confirms that it has expressly requested that all documents evidencing or 
relating in any way to the sale of the Shares (including for greater certainty any purchase confirmation or any notice) be drawn up in the English language only.  Par la 
réception de ce document, chaque investisseur canadien confirme par les présentes qu’il a expressément exigé que tous les documents faisant foi ou se rapportant de quelque
manière que ce soit à la vente des valeurs mobilières décrites aux présentes (incluant, pour plus de certitude, toute confirmation d’achat ou tout avis) soient rédigés en anglais
seulement.
European Union (excluding Austria)
The Prospectus has not been, and will not be, registered with or approved by any securities regulator in the European Union. Accordingly, the Prospectus may not be made 
available, nor may the Shares be offered for sale, in the European Union except in circumstances that do not require a prospectus under Article 1(4) of Regulation (EU) 
2017/1129 of the European Parliament and the Council of the European Union (Prospectus Regulation). 
In accordance with Article 1(4)(a) of the Prospectus Regulation, an offer of Shares in the European Union is limited to persons who are ‘qualified investors’ (as defined in Article 
2(e) of the Prospectus Regulation).
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Foreign selling restrictions (cont’d)
Hong Kong
WARNING: The Prospectus has not been, and will not be, registered as a prospectus under the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of 
Hong Kong, nor has it been authorised by the Securities and Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap. 571) of the Laws of 
Hong Kong (SFO). No action has been taken in Hong Kong to authorise or register the Prospectus or to permit the distribution of the Prospectus or any documents issued in 
connection with it. Accordingly, the Shares have not been and will not be offered or sold in Hong Kong other than to ‘professional investors’ (as defined in the SFO and any 
rules made under that ordinance).
No advertisement, invitation or document relating to the Shares has been or will be issued, or has been or will be in the possession of any person for the purpose of issue, in 
Hong Kong or elsewhere that is directed at, or the contents of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the 
securities laws of Hong Kong) other than with respect to Shares that are or are intended to be disposed of only to persons outside Hong Kong or only to professional investors. 
No person allotted Shares may sell, or offer to sell, such securities in circumstances that amount to an offer to the public in Hong Kong within six months following the date of 
issue of such securities.
The contents of the Prospectus have not been reviewed by any Hong Kong regulatory authority. You are advised to exercise caution in relation to the Offer. If you are in doubt 
about any contents of the Prospectus, you should obtain independent professional advice.
New Zealand
The Prospectus has not been registered, filed with or approved by any New Zealand regulatory authority under the Financial Markets Conduct Act 2013 (FMC Act). The Shares 
are not being offered or sold in New Zealand (or allotted with a view to being offered for sale in New Zealand) other than to a person who: 
• is an investment business within the meaning of clause 37 of Schedule 1 of the FMC Act;
• meets the investment activity criteria specified in clause 38 of Schedule 1 of the FMC Act;
• is large within the meaning of clause 39 of Schedule 1 of the FMC Act;
• is a government agency within the meaning of clause 40 of Schedule 1 of the FMC Act; or
• is an eligible investor within the meaning of clause 41 of Schedule 1 of the FMC Act.
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Foreign selling restrictions (cont’d)
Norway
The Prospectus has not been approved by, or registered with, any Norwegian securities regulator under the Norwegian Securities Trading Act of 29 June 2007 no. 75. 
Accordingly, the Prospectus shall not be deemed to constitute an offer to the public in Norway within the meaning of the Norwegian Securities Trading Act. The Shares may 
not be offered or sold, directly or indirectly, in Norway except to ‘professional clients’ (as defined in the Norwegian Securities Trading Act).
Singapore
The Prospectus and any other materials relating to the Shares have not been, and will not be, lodged or registered as a prospectus in Singapore with the Monetary Authority of 
Singapore. Accordingly, the Prospectus and any other document or materials in connection with the offer or sale, or invitation for subscription or purchase, of Shares, may not 
be issued, circulated or distributed, nor may the Shares be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, 
to persons in Singapore except pursuant to and in accordance with exemptions in Subdivision (4) Division 1, Part XIII of the Securities and Futures Act, Chapter 289 of 
Singapore (SFA), or as otherwise pursuant to, and in accordance with the conditions of any other applicable provisions of the SFA.
The Prospectus has been given to you on the basis that you are (i) an ‘institutional investor’ (as defined in the SFA) or (ii) an ‘accredited investor’ (as defined in the SFA). If you 
are not an investor falling within one of these categories, please return the Prospectus immediately. You may not forward or circulate the Prospectus to any other person in 
Singapore.
Any offer is not made to you with a view to the Shares being subsequently offered for sale to any other party. There are on-sale restrictions in Singapore that may be 
applicable to investors who acquire Shares. As such, investors are advised to acquaint themselves with the SFA provisions relating to resale restrictions in Singapore and 
comply accordingly.
Switzerland
The Shares may not be publicly offered in Switzerland and will not be listed on the SIX Swiss Exchange or on any other stock exchange or regulated trading facility in 
Switzerland. Neither the Prospectus nor any other offering or marketing material relating to the Shares constitutes a prospectus or a similar notice, as such terms are 
understood under art. 35 of the Swiss Financial Services Act or the listing rules of any stock exchange or regulated trading facility in Switzerland. 
No offering or marketing material relating to the Shares has been, nor will be, filed with or approved by any Swiss regulatory authority or authorised review body. In particular, 
the Prospectus will not be filed with, and the offer of Shares will not be supervised by, the Swiss Financial Market Supervisory Authority (FINMA).
Neither the Prospectus nor any other offering or marketing material relating to the Shares may be publicly distributed or otherwise made publicly available in Switzerland. The 
Shares will only be offered to investors who qualify as ‘professional clients’ (as defined in the Swiss Financial Services Act). The Prospectus is personal to the recipient and not 
for general circulation in Switzerland.
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Foreign selling restrictions (cont’d)
United Kingdom
Neither the Prospectus nor any other document relating to the Offer has been delivered for approval to the Financial Conduct Authority in the United Kingdom and no 
prospectus (within the meaning of section 85 of the Financial Services and Markets Act 2000, as amended (FSMA)) has been published or is intended to be published in 
respect of the Shares. 
The Shares may not be offered or sold in the United Kingdom by means of the Prospectus or any other document, except in circumstances that do not require the publication 
of a prospectus under section 86(1) of the FSMA. The Prospectus is issued on a confidential basis in the United Kingdom to ‘qualified investors’ within the meaning of Article 
2(e) of the UK Prospectus Regulation. The Prospectus may not be distributed or reproduced, in whole or in part, nor may its contents be disclosed by recipients, to any other 
person in the United Kingdom.
Any invitation or inducement to engage in investment activity (within the meaning of section 21 of the FSMA) received in connection with the issue or sale of the Shares has 
only been communicated or caused to be communicated and will only be communicated or caused to be communicated in the United Kingdom in circumstances in which 
section 21(1) of the FSMA does not apply to the Company.
In the United Kingdom, the Prospectus is being distributed only to, and is directed at, persons (i) who have professional experience in matters relating to investments falling 
within Article 19(5) (investment professionals) of the Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 (FPO), (ii) who fall within the categories of 
persons referred to in Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the FPO or (iii) to whom it may otherwise be lawfully 
communicated (together ‘relevant persons’). The investment to which the Prospectus relates is available only to relevant persons. Any person who is not a relevant person 
should not act or rely on the Prospectus.
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Key risks

The future performance of SensOre and the future investment performance of Shares may be influenced by a range of factors, many of which are outside the control of SensOre, 
its Directors and its Executive Team. This Section summarises what SensOre believes to be the key risks associated with SensOre's business, the industry in which it operates and 
the general risks associated with an investment in SensOre. It does not purport to list every risk that may be associated with SensOre's business or the industry in which it 
operates or an investment in SensOre now or in the future. The occurrence or consequence of some of the risks described in this Section are partially or completely outside the 
control of SensOre, its Directors and its Executive Team.

The selection of risks has been based on an assessment of a combination of the probability of the risk occurring, the ability to mitigate the risk and the impact of the risk if it did 
occur. The assessment is based on the knowledge of the Directors, Executive Team and senior management as at the Prospectus Date, but there is no guarantee or assurance 
that the importance of different risks will not change or other risks will not emerge. Any of these risks, and any other risks that may emerge, may in isolation or in combination, if 
they eventuate, have a material adverse effect on SensOre's business, future financial position and future financial performance and cash flows. There can be no guarantee that 
SensOre will achieve its stated objectives or that any forward looking statements contained in the Prospectus will be achieved or realised. Investors should note that past 
performance is not a reliable indicator of future performance. 

Before applying for Shares, you should satisfy yourself that you have a sufficient understanding of the risks described in Section 5 of the Prospectus and all of the other 
information set out in the Prospectus, and consider whether the Shares are a suitable investment for you, having regard to your own investment objectives, financial 
circumstances and particular needs (including financial and taxation issues). If you do not understand any part of the Prospectus, or have any questions about whether to invest 
in SensOre, you should consult your accountant, financial adviser, stockbroker, lawyer or other professional adviser prior to deciding whether to invest in SensOre. 

For further details see Section 5 of the Prospectus. 
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Key risks (cont’d)
Risks specific to an investment in SensOre
Business risks
• Speculative nature of business
• Limited financial and operating history of SensOre
• Strategy risk
• Contractual and farm-in or joint venture risk 

Exploration Services / Technology & IP Assets
• Technology risk 
• Reliance on key personnel 
• Intellectual Property protection
• Cyber security 
• Failure to attract new business 

Mining Exploration and Mining Operations 
• Exploration and operating risks
• Tenement title, tenure and renewal 
• Exploration costs 
• Resource and reserves and exploration targets 
• Operational and technical risks 
• Mine development 
• Metallurgy  
• Aboriginal heritage 
• Health and safety risk

Industry risks
• Climate change risk 
• Environment 
• Regulatory requirements
• Social licence to operate 
• Native Title claims 

General risks of an investment in SensOre 
• Future capital requirements 
• COVID-19 pandemic and other public health risks
• Economic, regulatory and taxation amendments and reforms
• Competition risk 
• Market conditions 
• Reputation risk 
• Insurance risks 
• Litigation risk
• Board composition 

Offer risks / risks of investing in SensOre 
• Uncertainty may affect the price and value of Shares
• Liquidity of Shares
• Force majeure events
• Potential changes to tax rates or laws
• Shareholder dilution
• Dividends 
• Unforeseen risk
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